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871. A release after the bill is due discharges all the parties,
prior to the releasor

2. But a release before the bill is due, though good between
the parties, does not invalidate the claims of an indorsee for value
without notice of the release

Dod v. Edwards, 2 0. & P., 602

272.    A release given to the drawee before acceptance is void
Drage v. Netter, 1 Ld. Eaym., 65.   Ashton v. Freestun, 2 Scott.,

K. B., 173.   Hartley v. Wanton, 5 Q.B., 247

273.    A creditor who releases a debt cannot retain any
securities he holds for the debt

Shepherd'* Touchstone (Preston), 342. Cowper v. Green, 7 M. &
WM 633

Of Payment, DiscTutrffe, and Satisfaction

274.    1. The words Payment, Discharge, and Satisfaction
are not synonymous

Payment, pacatio, is anything which is taken as an equivalent
in exchange for something else, and which appeases or estops a
right of action for a time, but it is not necessarily a final dis-
charge, or a satisfaction

Thus a Bill or Note taken "for or on account of" a debt; for
goods sold and delivered; or a Bill taken in renewal of a previous
one ; is payment for the time being, because the vendor has
agreed to take it as an equivalent for the goods or Bill; but it is
not a satisfaction until the Bill is paid. If the second Bill is not
given and accepted expressly in satisfaction of the former bill, tha
holder may sue for interest on the first

Louvriere v. Laubray, 10 Mod , 37. Holdipp v. Otway, 2 Wins.
Baund., 103 b. n. (e). Kearslake v, Morgan, 5 T. B., 513. Tapley
v. Martens, B T. B., 451. Plimley v. Wettley, 2 Bing., N. 0., 249.
Thome v. Smith, 10 0. B., 659. Belshaw v. Bush, 11 0. B., 191.
Jones v. Broadhurst, 9 C. B., 173. Stedman T. Gooch, 1 Esp.f
N. P. 0., 3. Lewis T. Lystei, 4 Bowl, 377. Bottomley v. Nuttall,
5 0. B., N, S., 122. Ford v. Beech, 11 Q B , 854. Maillard v.
Duke of Argyll, 6 Scott, N. B., 938. Mercer v. Cheese, 5 Scott,
N. E., 664. Griffiths y. Owen, 13 M. <fe W., 58. James v. Williams,
13 M. & \V,, 828. Price v. Pnce, 16 M. & W., 232. Kendiick v.